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small units had few advocatet in either camp. The contending theories were now "nationalization" and "rationalization," both seeking monopolies, the one under public, the other under private control, the one contending that the ehmination of private profit is the key to an efficient industry and a just distribution of the product, the other that it will lead to an inefficient and bureaucratized industry imposing immense losses on the State. In practice neither theory excludes the other. The employer who stands for private profit demands subsidies, tariffs and quotas from the State; die miner who wishes the coal-mines to be nationalized stands out for freedom to bargain with the State and even to strike against it in defence of his own wage. Great industries under private control, like agriculture or iron or steel, submit to have plans imposed upon them by the State. " Planning " is now the watchword of all parties, planning on a scale which requires the individual to submit himself to a superior authority, whether the State or an organization of his own trade, or a mixture of both.
Great Britain being the land of compromise, it is probable that she will pick and choose and adjust her methods to circumstances that are changing more rapidly than ever before in the world's history. The British Socialist is ill at ease with his continental comrade who insists on the last letter of the Marxian doctrine, and the idea of "the class war" has so far made little appeal to him. Whatever may be the arguments on one side or the other, the enormous hazards of sudden change in a highly developed satiety are brought home to every Government as soon as it gets into offic% for just in proportion as it threatens credit, it deprives itself of the sinews of war. If there appeared in the world a Communistic State which provided greater happiness and prosperity for the mass of its people than other States basing their systems on private profit, Great Britain would no doubt be profoundly affected by its example, but if on the other hand deep poverty and chronic shortage of the necessaries and amenities of life are seen to attend these experiments, she is unlikely to be tempted by any theory to be lured into following them.
